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Profit and Loss €M - ITA GAAP

Revenues

Service costs, consum. & goods
Leases & rentals

Personnel

Other Costs

EBITDA
% Revenues

Bad debts / claims / provisions
Depreciation /Amortization

EBITA

% Revenues

Amortization of Goodwil
EBIT

Financial charges
Extraordinary items

EBT

Toxes
% Tax rate
Net Profit

% Revenues
ofw Mincrities
o/w Group Net Profit

Net Profit + Am. of Goodwilll

% Revenues

Group Net Profit + Am. of Goodwill

2014

17,59

(11,73)
(0.14)
14.56)
(0.09)

1,08
61%

(0.13)
(0,19)

0,76

4.3%
(0.15)

0,61

0,00
(0.04)

0,57

(0.37)
65.7%
0.19

L%
0.12
0,08

034

1,9%
0,22

2015

28,84

(17.70)
(0.43)
(7.73)
[0.02)

295
102%

(0,18)
(0,35)

2,42
8.4%
{0.61)
1,81

(0,02)
(0.01)

1,78

(0.87)
487%

0.91
2%

0,91

1.53

53%
1,53

2016

34,83
(20,09)
10.68)
9.88)
10.15)
402
1.5%
(0.31)
(0.51)
3,20
2.2%
10.83)
2,37

{0,08)
0.00

2,28

{1.09)
A7.5%
1.19

3.4%
0.1
1,08

2,02

58%
1,91

2017

44,89

126,57)
(0.74)
12.22)
10.29)

5,06
1.3%

10,36)
(1,03)

3,67
82%
(0.83)
2,84

(0.10)
0,00

273

(1.21)
44.2%
1.53

34%
037
116

236

5.3%
1,99

CAGR
'14-"17

I7%

9%

67%

69%

147%

107%
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Balance Sheet €M - ITA GAAP 2014 2015 2016
Tenglble Assets 0.13 0.42 0.58
Intengible Assets 56 588 7.46
Financicl Assets [Associates) 0.0 0.01
Fixed Assets 1,69 6,30 8,05
Inventories 0.02 0.15 0.23
Trcde Receivobles 9.01 11,50 3.77
Trcde Paycbles (4.85) (7.10) (7.48)
Net Trade Working Capltal 417 4,55 6,53
Other Cument Assets 0,42 1,58 1,81
Other Cumrent Licbilities (2,13) (3.57} (3.20}
Provision for Risks (0.06) (0.17)
Employees' leaving entitement (0.48) (0.76) (1.11)
Total Capital Invested 3,62 7.93 12,07
Total Equity 576 9,88 11,57

o/w Group Eauity 5,45 9,88 11.38

ofw Mincrities 0.31 0.20
Cash (2.11) (3.35) (2.91)
Finoncicl assets (0.03)
Bank Debts 1,41 311
Other financiol debts 0,30
Net Debt (Cash) (2.14) (1.95) 0,50
Total Funds 3.62 7.93 12,07

2017

0.66
8,45

0,01

.1
0.25
1817
(10,63)
7.79

3,17
(4.60)
{0.01)
(1,44)

14,03

33,26
32,62
0.64

(23,45)
3,47
0.75

(19.23)

14,03
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Cash Flow €M - ITA GAAP

Net Profit
Adjustments (cash tax, interest ang other)
Non cosh items

Gross Cash Flow

Change in inventories

Change in troce receivables

Change in frcce paycbles
Total change In NWC

Total chonge In other csset/licbilities
Operating Cash Flow

Capex

Free Cash Flow before Acquisitions
Acquisitions {net of cash ccquired)
free Cash Flow

Change in Equity
Dividencs
Change in bank & fin. debfts/time deposits

Change in Cash

Initiol Cash
Final Cash

2014

0.19
0.10
0.70
0.99
0.06
(3.39)
1,90
(1.44)

118
0,74
(0.30)
0,44

0.42

0.86

1,28
2.1

2015

0.91
(0.75)
1.51
1,68
(0.10)
(0.87)

00
A

(0.95)
(0.22)
0.51
(0.73)
(0.22)
(0.34)
(0.56)
0.05
(0.18)
1.93
1.25

2,11
3.35

20146

1.19
(0.35)
218
3.02
(0.08)
(1.68)
0,45)
(2.20)

0,40
122
(0.59)
0,63
(2.20)
(1.57)
(0,58)

.71
(0.44)

3,35
291

2017

1.53
(0.24)
285
414
(0.02)
(4.76)
3.17
(1.61)

0.41
2.94|
(2.93)
0.01

0,01
20,16

0.36
20,54

291
23,45
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