Today the Board of Directors approved the Half-yearly report ended at June 30th 2018.

Alkemy's double-digit growth continues: revenues for the first half of
2018 are up to € 30.6 million, +55% compared to the first half of 2017.
EBITDA is € 2.2 million, +42% compared to H1 2017.
•
•
•
•
•

Revenues for € 30.6 million in the first half of 2018, 55% compared to € 19.8 million in the first half
of 2017.
EBITDA H1 2018 is € 2.2 million, +42% compared to € 1.6 million of H1 2017.
EBIT H1 2018 is € 0.75 million, compared to € 0.78 million in the same period of the previous year.
Net profit of H1 2018 is € 0.3 million, as in H1 2017.
Net Financial Position is € 14 million at June 30th 2018 compared to € 19.2 million at December 31st
2017.

Milan, September 28th 2018 – The Board of Directors of Alkemy S.p.A., leading company in
the innovation of the business model of large and medium-sized companies and listed on
the AIM Italia market of Borsa Italiana since 5 December 2017 (ticker: ALK), approved today
the Half-yearly report ended at June 30th 2018, prepared in accordance with Italian GAAP.
The Group’s consolidated net sales for the first half of the year amounted to € 30.6 million,
up by 55% compared to € 19.8 million of H1 2017. This result was achieved by growing
organically in the sectors in which Alkemy operates and by offering services which Alkemy
developed by integrating the skills it has acquired through M&A activity.
Nunatac's contribution to H1 2018 turnover amounted to approximately € 3.5 million and
that of the new companies in Serbia amounted to approximately € 0.2 million.
Consolidated EBITDA for H1 2018 stands at € 2.2 million, +42% compared to € 1.6 million of
the same period of 2017 (+21% compared to H1 2017). This result, on the one hand, takes
into account the € 0.3 million contribution generated by Nunatac and the new companies
in Serbia and, on the other hand, reflects an increase in structural costs due to the
strengthening of the team and the costs associated with being stock listed.
The Consolidated Operating Income (EBIT) of the first half of 2018, i.e. € 0.75 million against
€ 0.78 million of the first half of 2017, was influenced by Alkemy’s significant M&A activity
and its listing on the AIM Italia stock market (amortization and provisions increased by 0.7
million in H1 2017). H1 2018 consolidated Net Income is equal to € 0.3 million, matching the
result of H1 2017.
Alkemy’s net financial position at 30 June 2018 was positive and amounted to € 13.99 million
compared to the positive net financial position of € 19.23 million at 31 December 2017. This
change is mainly due to cash flow for M&A activity.
With reference to the Cash Flow Statement, it should be noted that the change in Net
Financial Position is significantly influenced by the use of cash to support M&A activities.
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"The first six months of the year show a significant organic growth for the Group, in addition
to the growth connected to the integration of new and important elements acquired
through M&A activity, such as the expertise in Big Data & Analytics developed by Nunatac,
which is directly applied to Alkemy's Transformational projects. If we would add to the total
turnover of the year 2017 of Alkemy revenues coming from the acquired companies, it
would rise from € 44.9 million to over € 72 million”, commented Alkemy’s Chief Executive
Officer Duccio Vitali. "For the second half of 2018 we expect the Group to maintain the
same development rates as well as to continue to consolidate our position in a fast-growing
market."
MAIN EVENTS OF H1 2018
In the first half of 2018, in regards to the guidelines for inorganic growth, important results
were scored through:
-

the establishment of a Joint Venture between the subsidiary Alkemy SEE D.o.o. (51%)
and Nelt Co. D.o.o. (49%) - leader in the Balkan area in the distribution, logistics and
marketing sectors for the world's major international FMCG (fast-moving consumer
goods) brands, announced on February 9th 2018;

-

the agreement for the initial acquisition of 70% of Nunatac Srl (with completion of the
acquisition of the remaining 30% of the share capital within three years), an Italian
company specialized in data analysis, big data and predictive modelling for
companies, with twenty-five years’ experience in advanced analytics for complex
national and international organizational contexts, announced on March 15th 2018;

-

the agreement for the initial acquisition of 51% of Kreativa New Formula D.o.o. (KNF)
by Alkemy SEE D.o.o. (with completion of the acquisition of the remaining 49% of the
share capital in various parts within five years). KNF is one of the largest independent
marketing and advertising agencies in Serbia. The acquisition was announced on
April 26th 2018 and aimed at consolidating Alkemy's position in South-Eastern Europe.
The operation closing took place on July 16th 2018 with the effective transfer of the
shares held by Alkemy S.E.E., hence the non-inclusion of KNF in H1 2018 financial
report.

Furthermore, on February 19th 2018, the first part of the Buy Back Plan was launched (in
execution of the Shareholders' Meeting resolution of November 16th 2017) with the aim of
creating a stock of securities prior to the use of the shares for extraordinary transactions. On
May 30th 2018, following the positive closing of the first tranche, a second tranche of the Buy
Back Plan was launched.
SIGNIFICANT EVENTS AFTER JUNE 30th 2018
On July 19th 2018, Alkemy signed an agreement for the initial acquisition of 51% of the share
capital of Ontwice Interactive Services SL – with completion of the acquisition of the
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remaining 49% within four years. The acquisition aims at consolidating Alkemy’s presence in
Spain, where its subsidiary Alkemy Iberia initially focused on Advisory activities. The
integration of technology and the development of activities, in fact, will allow the transfer
to Spanish customers of the same value chain that has already been developed and
successfully tested in Italy. At the same time, thanks to the presence of Ontwice Interactive
Services SL in Mexico, the operation paves the way for growth in Latin America.
For the coming months, the Group intends to continue its development and growth
strategy, maintaining its specialization in the technological and digital innovation market,
to provide value-added and innovative services that can improve the economic
performance of its clients.
"We are very satisfied with the results we have obtained so far and we are proud to attracte
entrepreneurs who want to continue their growth within a larger Group. The ability to create
a long-term organic growth strategy, integrating the skills of acquired companies, has also
led to the inclusion of institutional investors such as StarTIP (Tamburi), Kairos and CIP in our
corporate structure, with a longer investment period," comments Alessandro Mattiacci,
Chairman of Alkemy S.p.A. and Head of Corporate Development.
Alkemy S.p.A.’s Half Year Report of June 30th 2018 presents a positive Net Income of € 281,937 (€
272,356 in the first half of 2017).
For more information, please refer to the attached documents. With reference to the accounting
data shown in this press release, it should be noted that these data have already been audited by
an Independent Auditor.
The Interim Report of June 30th 2018 is available on the Company's website: www.alkemy.com
section Investor Relations.
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***
Born in 2012 thanks to a group of entrepreneurs that had gained significant experience at leading
international companies in the world of business consultancy and technological innovation, Alkemy
S.p.A. works to improve the market position and competitiveness of large and medium-sized
companies - innovating and transforming their business model according to the evolution of
technology and consumer behaviour. The Company integrates skills and expertise in the areas of
strategy, e-commerce, communication, performance and technology into its offer, and manages
wide-ranging digital transformation projects that cover the entire value chain, from strategy to
implementation.

For further info
Press office
ddl studio| Irene Longhin | irene.longhin@ddlstudio.net | +39 02 89052365 - +39 392 7816778
Investor Relations
Michaela M. Carboni | ir@alkemy.com |+39 348 3911340
Nomad
Banca IMI S.p.A. |Marco Isolani | marco.isolani@bancaimi.com |+39 02 7261 5006
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