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Explanatory Report by the directors on the seventh item on the agenda of 
the ordinary Shareholders’ meeting convened for April 30th 2025, on a 

single call 



 

Item no. 7 on the agenda – Simultaneous assignment of a new statutory audit assignment 
for the nine-year period 2025-2033, pursuant to art.  13 of Legislative Decree n. 
29/2010. 

 
Shareholders, 

you have been called to the Shareholders’ Meeting of Alkemy S.p.A. (“Alkemy” or the 
“Company”), to deliberate on the assignment of the statutory auditing assignment to the 
company Reconta Ernst & Young S.p.A. (hereinafter also referred to as “EY”) for the 
nine-year period 2025-2033 (the “Audit Assignment”), subject to and concurrent with 
the consensual termination of the audit contract assigned to the auditing firm KPMG 
S.p.A. by the Shareholders’ Meeting of 25 June 2019, for the financial years from 2019 
to 2027, provided for as the sixth item on the agenda of the Meeting to which you have 
been convened. 

Following the termination of the assignment entrusted to the statutory auditor, in fact, it 
is necessary to give a mandate to another company for the statutory audit for the nine-
year period 2025-2033. 

The Board of Statutory Auditors of the Company has formulated the proposal to assign 
the assignment, pursuant to art. 13 of Legislative Decree no. 39 of 27 January 2010, to 
the auditing firm Reconta Ernst & Young S.p.A. for the reasons indicated in the 
reasoned proposal attached as Annex A to this Report. In particular, the Board of 
Statutory Auditors has noted that assigning the task of statutory auditing of the accounts 
of the companies included in the consolidation perimeter of the parent company to a 
single auditing firm effectively allows (i) greater effectiveness and efficiency in 
carrying out the audit activity (ii) promotes the integration of the process for the 
definition of the consolidated financial statements of the group and (iii) facilitates the 
assumption of responsibility for the entire group, as also provided for by the current 
legislation on statutory auditing. Furthermore, EY has a specific focus on providing 
services to companies listed on multilateral trading systems and on the national primary 
market, as well as to companies listed on foreign markets. 

EY's proposal includes the following activities for the 2025-2033 financial years: 

- Legal audit of the financial statements of Alkemy S.p.A. as of December 31 of 
each financial year; 

- Audit of the consolidated financial statements of the Alkemy Group as of 
December 31 of each financial year; 

- Limited audit of the half-yearly financial report of the Alkemy Group as of June 
30 of each financial year; 



 

- Audit of the reporting packages prepared by the companies of the Alkemy 
Group for the purpose of preparing the annual consolidated financial statements; 

- Audit of the reporting packages prepared by the companies of the Alkemy 
Group for the purpose of preparing the half-yearly consolidated financial 
statements; 

- - Limited assurance of the Corporate Sustainability Reporting. 

The economic proposal for carrying out the aforementioned activities amounts to a total 
of Euro 214,000 per year. 

The Board of Directors agrees with the reasons given for the proposal of the Board of 
Statutory Auditors to assign the task of statutory audit for the nine-year period 2025-
2033 to the company Reconta Ernst & Young S.p.A., in accordance with the terms of 
the offer presented by the same, and invites you to adopt the following proposed 
resolution. 

*.*.* 

Proposed resolution 
Shareholders, 
in light of the above, the Board of Directors proposes that you adopt the following 
resolution: 

“the Ordinary Shareholders’ Meeting of Alkemy S.p.A., 

- having examined the reasoned proposal of the Board of Auditors 

resolves 

to assign the task of statutory audit for the nine-year period 2025-2033 to the company 
Reconta Ernst & Young S.p.A., in accordance with the terms of the offer submitted by 
the same, which in detail provides for the performance of statutory audit activities of the 
financial statements of Alkemy S.p.A. as of 31 December of each financial year, audit of 
the consolidated financial statements of the Alkemy Group as of 31 December of each 
financial year, limited audit of the half-yearly financial report of the Alkemy Group as of 
30 June of each financial year, audit of the reporting packages prepared by the 
companies of the Alkemy Group for the purposes of preparing the annual consolidated 
financial statements, audit of the reporting packages prepared by the companies of the 
Alkemy Group for the purposes of preparing the half-yearly consolidated financial 
statements and limited assurance of the Corporate Sustainability Reporting, for an 
annual fee of Euro 214,000.”. 

* * * 
Milan, March 27th 2025 
For the Board of Directors 

The Chairman, Barnaba Ravanne 
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